Minutes of meeting of Brooklyn Dodger stockholders

Minutes of a special meeting of stockholders of Brooklyn N:otional League
Baseball Club Ime., held st 215 Montegue Street, Brooklyn, N.Y., Monday, Jenuary 16,
1955 st 3 P.M. 100% of the stock was present in -erson or by proxy.

*The President of the Corporation, Welter F. O'Malley, reported that the
public announcement of the club's intention to sell Ebkets Fisld and adjecent
real estate holdings had brought & number of serions incuiries. The corporstion
has not mede sny commitment as to orice or purcheser. Mr. 2'Melley stated that
he belleves these decisions should be deferred untfl 1957 in view of the un-

. eortainty rs to the exe~t dete when Ebbets Fiald d be vecated., Detaila of
the srrangement to play six or more games in the Jirsey Clty Munisipal Stadium
wvere given. The lense with Jersey City, vhich has |been approved by the Borrd
of Directors of thils corporation snd by t : Government of Jersey
City provides for a terr of 3 years with an option enew on sn ennual basis
for 3 additionsl yesrs, * ¥* %

A site st Atl=ntio & Flathush Avene
Qffice of the Borough President
the City Government, snd an un;,

selected for a study by the
printion of money hes baen made by
gzd estate [ire and an =ttormey have
fport will indicste whether or not it
is Twa“blnﬂ in @ mmiﬂl.'wl rehﬁhil- Mien program to provide e site Tor 2 new
stedium st the expense o The plens prepared by the tall
club's engineer show t or epproximstely 1} sguere
blocka would hsve to ondemnstion price sz the balsnce of
the site would be lepd HR. The LIRR has orally shown its approval
of such a project endlthe :*:'ea.‘u jof the rsilvoed, Mr. Thomes Goodfellow,
has offered to produie a corpors solutlon of the reiireed should the same
be rejuired, /N

The same fpfierel area (Atlantic & Flatbush ivenue) has also been designated by
Kr. Rube,  Moses as table for slum clesrence and rehabilitstion, Article

to this [affect with dislgram epperred in New York Hersld Tribune ‘riday, Januery
13, 1956. It is hoped /thet either the Cashrore or Moses nlsn or the coordination
addition to substantiesl eivie lnprovements, a site,

the entirs area under atudy, t le~ge enough for & new
Brooklyn Dodzes stfdiur.

An ndditionel end recent development of interest which i{s julte informal et
this time would indieste thet the Conventlon Buresu of the City of New York is
seriously =nd genuinely interested in = privately finenced large seating
gsoeolty stadium., OSuch & stedium would be lrrger then the officers and directors
of this corporation had in mind for the use of the Dodgers slone but this new
interest by the Convention Bureau might be of versussive wvelue insofar as either
the Cashmore or Hpses plans nre concerned or a consolidetion of them. Mr,
O'Melley has stated that he wes "rmm-t...v igked point blenk if the Dodgers would
sbzoribe §4,000,000 to sich 2 atadtur if it were to be built a%t the Atlantic

& Flatbush Avenue site snd i1f the Dolgers had the menegerant and operstion of
the stadium as well as a satisfectory lesse to olasy its National Lespue schedule
of games plus A1l Ster end World Series gemes, (4if any).

Mr. 0'Malley then ssked the stockholders 1f they would rdopt 2 resolution

axpressing the intent of the stockholders in resgect to the above matter,
The following Resolution wes unanimously sdoptedi
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"RESOLVED that Brooklyn N-tional League Bazeball Club, Ine., herein-

after called the Dodgers, by and through its President, Welter F. 0'Malley,
hereinafter called 0'¥alley, sell Ebbets Fleld and adjacent real estete,
the time of such sale to be determined by 0'Malley depending on progress
or lack of progress in finding = site et Atle n*ic & Flathush ﬁ.vmuss,
Brooklyn. The actlon of the Borrd of DUirectors in "ﬂ'}mvin-, the lecze of
Jarsey City Municlpal Stadium 13 approved. OCommitments for the ren-ir

snd maintenence of Ebbtets Fleld should be an the basls of oercupency only
through the yenrs 1956 snd 1957". i

MEE IT FURTHER RESOLVED that the Dodgers t m*.{g DWelley, may meke &

commitment, in the a-ount of £4,000,000. for the purchese of lsnd, in
additlon to that vhich would be lensgt—frem—thi railrped, rnd “ur the
arection of a stedium et the Atlantle & Avanue site or in the
alternative,

WEE IT FURTHER RESOLVED that &

pcormltment to surchase a

privetely finsnced stadly

the City of Kew York provi

Flattush Avemues, Brooklwm,

. lease to play its Hntlognl Len}
and World Serles gf ;

contraect for thy gperstion’oX the

to h'| -19"'\.‘-11.| r'r

|

l'b\q.,-}\l\-,— ')l!{allﬁ}- rey me ke a

;' it rortgage bond issue in = larger

ired by the Conventlon Bureau of
same be erected at Atlsntio &

AL “*e Dodgers secure e svtisfactory
snhedule a"‘ Zares as well =8 All Ster
that the Dodgers be given a man-gerent
mises for multi-pursoses in addition

®EE IT FURTHER AFSGOLVED that DfMalley be directed to glve full and
cormplete cooperafion to eljfigr the Cashmors or Mases plans for the
Atlenti- t 3 ree or & combination of both to the extent
thﬂg/m:rrly an that the Dodgers want to continue its franchise

in @fookl:m in pasulteble and rodern stadiur. To this end the Jersey
City lease shoulllibe consid red =8 = practical pro-tem arrengement”,

'“E‘I\‘ FURTHER R ‘Q‘JI.”"'D that the powers and suthorizetions granted by
these resolu 7;‘Jrs shall be effective for s period of six months from
the dite harea? mnd that ot the Ex'?irﬂtim‘l af such tice 2 speclsl
meeting of the etockholders may be zalled for the purnose of renewlng
or rodifying sny of the propossls adopted herein”.
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